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&HOBUDWWKH FRXWLQJ 6SLULRQIW
PLVV WKLV RSSRUWXQLYWHNREUDW
WKH FRXVIQJ 6S LULWZ IWK TV R
&XE %R\ DQG 9HQWXH 6 FRXWMRP WKH
7KUHH )LUHV &RXQREO DW WKEDIQHZ
6FRXW 2 5DPD 7KLV FRXQBZ LGH
HYHQW ZO EH KHOG REDWXGD\ 0D \
WKDW WK. DQH &RXQW\ &RXJ DU
6WOELXP IURP DP WR
SP : KDWWG6FRXW2 5D P D" 7KH
EHVW P\WR GHVFULEH WKH 6 FRXW
2 5DPD LV WR FODIW DSFRXW) DLU
6FRXW &DUQLYDORU HYHQ D 6F RXW
(ISRVL WLIRQ 6FRXW 25DPD LV DQ
HQWLUH GD\ RFRXWLQJ DFMHYV
GL®OD\V JDPHV DQG )81 GHVLIQHG IR
6FRXWV RI @ DJHV SCHOWV VIEVV
DQG PHPE HW Rl WKH RPPX QLW\ WR
&(I(% 5$7( 3%$57 ,&,3%7( DQG
(35, (1&( 6FRXWLQJ M@H 7KWHH
JLUHV &RXQFLO

3DFN DW
6FRAN 5DPD

3DFN Z LO SDURSDIM E\ KRVWLQD
ERRWK ZLWK DQ DEWLVKRZLQJ DQG
FHOHEUDWLQJ 6FRXWLQJ 3DFN LQ EH
SURYLGLQJ VK8IQJ EDJV WKDW MK
VFRXWV DQG WKHLULEBY FDQ GHRUBVH
ZLW WFNBV DQG PDWHW/ 5HP HP EHU
WR NHS WKH GDWHHH IRU \RXU VFRXW
DQG KLV IDRO\ WR SDUMEDWHH V OO
QHHG YRXQWHUV IRU WKLV MHQW
3CHDVH JLYH 3KLO *RUVNL DFDG® W

R U HP DLO W
SJWJIRWNL# DRO RP_ LU\RX FDQ JLH
DQ KRXU RU WR RI \RXU WPH
EHVE HHQ DPD QG SPRQ 0 D\

WK

ORQH\ IURP WFNHWD®V SXV DQ\
XQVR@ WLFNW VKRXA5 EH UHMXUQHG
WR%DUW 5 RELQVRQ DW V 1 Hz
&DWOH SRDG E\ : HGQHWGD\ 0D \

WK BHP HP EHU WK SDFN JHW WR
NHHS KDOI WH DP RXQW RI HWU
WLFNHW @R




&RQIDNOMROV \R
3 HWU) DBN +
3DFN  6LOHUSFRWD
$ZDG: IQQM

6LQFH KLV VRQ ODWWKHIRLQHG WKH
SDFNLQ 3H WWULPPHGLDWHO\WRRN
DQ DFWLYROH LQ KSIQJ) WKH SEN 3JR
+LV HWAQVLYNHJYLFRR WKH SD¥
LFOXGHV D 'HQ/ HDGHU+

\HDUV 7LJHV :ROYHV %HDYV E : HE
VLWH DGBLVWUDWRUWHDY F
WUBVXWBU+ \ HDU DQG G 3LQHZRRG
'HUE\ &KDLU + \H DU/ 3HWAU DWIQGV
MXVW DERXVHH\ SDFN IXQFWLRQ
LEFOXIQJ 3DFN &RPPLWAH P HHWLQJV
PRQWKO\ DFYUM/\ SRSRUWD SLFNXS
FOHDQ XS DQG WUBRRMEWLRQ HRUW
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7KH 3DFN QHHGV P RWIH YROXQWHHUV OLNH

SHWU TKH 3DFN

IROGRQJ

&RPPLWWHH RVM/RQV DUH UHTXLUHKG L

f $VVLVWDQW &XE ODVWHUNE®J Z LW
&XE ODVWHU 3KLO *RUN. WR UXQ WKH
PRQWKO\3DFN P HHWLQJWHQWYV

f OHP EHUVKLS FRPPLWWVER INLQJZ LW
7ULFLD %URZQ WR UMRKD WKH 3DF
WHFUXLW DQGWURGXFHHVFRXWV D
WKHLU IDEHV WR WKIRV Rl VEFRXWLQJ

f 1HZ VOHWWHU HGUWRVRWLWH HGLW H
PD LO WR SDRNHPE HU/

3DFN 1HZV

3DJH

f3DFN  RUJ: HE 6LWH ZHEPDWHU
.1 \ RX DUH LQWHUMG LQ LQGLQJ RXWV
PR WH LQIRUPDWLRQ DERXW WKHYW®
RSSRUWXQ@IHV FRQW@®B6DU  5REIQVRDW
7ROLREQVRQH#FRPFDIV GBVRU E\ FIDALQ

3DFN  6SUQ
&DP SIQY

P P AP T
YoFNZ HGD) RWHW\3 UHVHUYH +

0 E“ WK VW
,1\R X KDYHQTW DE0G\ UHLVWHG IRU
WKH SULQJ FDPSLQJ DQZDQWR
SDUWLFLSDMWQWDCRJDLJ ODQNRZ WL DW
&ODN P HGLFD®WV DQG
SD\P HQW XVVEH VHQV R/&WDLJI EHRWH
oD\ " 'LQQHU VQIFN DQGEWHINIDVW
ZLO EHSWRYLGE

&KHFNLQ LV EHWHQ SPDQG SP
DQGZ H DUH PHHWLQMDKH ) DPLO\
FDPSJURXQGDWD ' RQWRUHW \RXU
P HW NLW\RUWKLY WULSIW NHHS RXU
JDUEDH R D PLQLPXP

/DW@DFNO H-MDJ
oD ¥# 6HDJW
3DWN

7KLV \HDW FIRVVLQJ RHUZ LO EH KHOG
RQ OD\ WK DW 6HIIHU3DUN LRP

SPWR SP 6HDJHU 3DUN LV
ORFDWHG RQ 30DQN 5RDG ZHMIYSRU
%0OYG DQG HDVW RI &ROXPELD RU WKH
VDPH SODH Z H KDG LW@W HDU $ ERQ
ILUH Z® EH DYIDEOH R)J ZLWK VPRBV
DQG IUXLW SXQFK

7KLV \HDUZ H DUH DVNLQJ WKD\SDIBEHQV
GR D VNLW RU/RQJ DQG GDQFH URXWLQH
30HDVH H PDL3KLO* RU/NL DW

SJ WJRWN# DRO RP_ ZLWK \RXU GH®
SUHHUH®H VR WKDWH.GR QRW KYH
GXSQ@FDWLRQ RI VNLWV DQG VRQJV

ODUFK




$ SUWGDFNO HH-Y
0 RKHJ( DY +
5 HF\FQQ) &RP SHMRQ

7KHVH 7L HUFXEV FRP SHW | RUVKH
EHVW: 5 HR\ F®IG &UHDWRQ DWKH
$ SUO PHHWQJ

0 HPRUIDO D\ 3DWDGH
+0D "7IPH7%

5HP HP EHU/DW <HDU :H fUH GRLQJ
LWJDLQ :H 70O BEMHHHWLQJ DRHW
&HQMQQLDO %HOEDUINLQJ ORW HQ
OHDIBY ZL® EHSWRYLGH ZLWK WKHBIEH
VABUWLQJ WLPH D@EBVRQ \R P HHV

© HDU \RXU XQIRWP DQG PDUFK ZLWK K
SDAN  7KH SDFNIV WR.H KRCRUHG
WUDGLWLRQZRAR | WHOQNLQJ RX
YHVHIDV IRU WHLU DFULEHV DQGWH
FRPPXQLW\ IRU DOO WHKHRQWUL EXWR
RXU VIRXWLQJ
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$SUOHQD HNTDY
+ LJKQIKW

7KH ,00LQRLV (3$ MRLQHG 'HFXE VFRXWV IRU

DQ HQHUJ DXGLW RI 3UDLULH 6FKRRO 7KH
DXGLW ZDV WKH ILORVH RI WKH VFRXWV
HDUQLQJ WKHLU :RUOG &RQVHUYDWLRQ $ZDUG

7KH UHVXOWYV ZLOO EH VHQW WR 0UV 3RUWHU DQG

OUV .OHHV

ODUFK




'HQ 'DYLG 7KRPDV %UHQGDQ 3DWULFN
$OH[DQGHU OLFKDHO 68D &KDUOLH )HKD
IUHH WR DVN WKHVH ER\V WKH WBRSHWY RI

D OLJWEXOE EXV ®Q W H VXUSULVHG LI WKH\
DVN \RX ZKLAK W\SH RI EXOE 7KH FDQW
ZDLW WR ILQG RXW LI BUBDQ UHFHLYH JUDQW
IXQGLQJ ¥ D UHVXOW RI VEXIGLW

,Q RWKHUHZV 'HQ KDG D EODVW PDNLQJ
PDUVKPDOORZ VKRRWHUWBWWU $SULO 'HQ
PHHWQJ $V ZHOO DV FRPSOHWLQJ WKLYAYFWLY
IRU WKHLU &UDIWVPDQ %DGJH WKH\ ZHUH DEOH
WR GPIRQVWUDWH WKH %HUQRRECRCD DV LW
UHOB®/WR FR SUHVVHG DLU DQG PLQL
PDUVKPDOORZV LQ D FNOLQGULFDO WXEH

'HQ V FRXWV [FQXGHG$DURQ %UU
-RH -RKQ /X NH DQG5 HHG

6HQG XV SLFWXUHWRP \R XU
PHHWLQJ IRWKHH[WQHZVOHWWHU

HQ

3DFN 1HZV 3DJH

. HEKBV 2 YHQLIKW
-XQH® ™ * LHHQH
O D@ ) RIHWW

3 UAVHYH

)JRU SDUWLFMED :HE HORV VFRXWV WKH
FKHN LQWPH Z LO@QWDUW DW  DP RQ
6DWXUGD\ -XQH Y ZLW RSHQQJ
FHUHP RQLHV DW DP  3DUNLQJ
SHUPLWV IO EH DYBE® DW WKH H@G

0D\

6XPPHRDPS
-XOH M &

7KHW DB VMO VSRWV DYINBH WKH 3DFN
VFRXWV WR DWWHQGWWRRHU SURJUP
3QXE &DY1QJ + ,Q 6 HDUFK RI WKH /RVW
'LQRVDXU  SHILVWWER) 3DFNHWV BU
DYRDEOH E\ FRQWD& AQQ $PHQ G DW
/L PLWHG VSBRLVDOVR DYMEB
IRUWKH HEHORV D\VRQ X0\  “poGg Y«

) CP LCRDRH7UB
-XQH %

ODUN \RX FDOHQGDUV IRWAMQ ZHHNHQGQ
LVFRQWLQ 'HD G@H IRUHJILVWWIED LV 0D\
WK &D @ &DLJ 0 DQNRZVNL IRU PRUH LQIR
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6FRXW $ 5 DPD
'DWH 7LPH 6DW 0D\ WK DP =+ SP
/RFDWLRQ .DQH &RXQ&/RXJIDU 6WDGLXP

3DFN 6SUL QJ & DPS 1QJ
3%&.8& 7,9,7< 'DWH 7LPH 6DW 0D\ WK SP £6XQOD\ VW DP
/REDWLRQ %QZHOO )DPLO\BPSLQJ 5DLQ RJGKLQH

OHPRULDO' D\ 3DUDGH

DWH7LPH ORQ OD\ YK 7LPH 7%’

/REDWLRQ &HQWHQOLDOKWGEIRALD/RW

&URVNQJ 2YHU  $ QQXDOBDFN &DPSILUH

'DWH 7LPH 7KXUV 0 D\ + sP

3$8.0 ((7.1* JRFDWLRQ 6B HU 3DUN 3UDLIIOHPHOWDU\ 6FRRO \\P LI UDQLQJ

-81 (

‘HEHO RV 2YHUQLJ KW
'DWH 7LPH 6DW -XQH =+ 6XQ -XQH

(9
1 EaE (Bt /RFDWLRG@ UHH& 9DOQOH) RUMW 3UHWYH 1 DSHUYLOOH ,/

) DPL®& DQRH 7US
'DWH7LPH 6DW -XQH WK 6XQ -XQH WK

UL /RFDWLRQ :L¥RQVLQ BHJ2XWLQJIV

$7&+ 7+( 3$8.  (9%6,7( )25 6&+(' 8/( &+$1* (6
1RWH $©@ GDWHV WLAQG ORFDWLRQV DUH VERRHFKDIH & KHAN RXWZ ZZ SDEN RUJ IRU
XS WR WKH RRXWH LQIRUPDWLRQ

3RS7DE/IRUS ROME0 F RQDG+ RXH

WA WA
PELLLHLE

‘KH W FDQ IDPIQHV VWIZKHQ WKH KDYH D FKI@ LQ WKH KRVBONV 5RQDG OF ' RQDOG
+RXVH 2 ULL@O\ VHW XSRU IDPLOHV ZLWKKEOGUHQ ZKKDYH FD@FHU 5RQDOG
OF'RQDOG+RX\HV DWH D KRPH DZD\'I WLRP KRP H IRUIDPLQHYV ZKHQ WKHKDYHD FKI®G LQ
WKH KRVSLWDO WPV DI FKDUHG D QLKW ' RQDWLRQVYHR WKHHYWRI WKH

H[ SHQWV

‘H DWH IJRLQJI WR KHOS WKH 5RQDORIIDOG +RVH DAEKIOGUHQIWHP RULDO +RVBOVEE\
FROOHBWSRS WDEV 5RQDOG OF'RQDOG +RXVFR@HFWYV SRVDEVR UHF\ FOH IR FDVKVR
KHOS GHIVDNKH RVWV RI R3JDWLQJ )RKWILUVW SRS WDBRX FROOHFW \RX @
WHFHLYHD LHAFOHVWHJIPH QW &ROOHFW SRS WIOEVXPPHUDQG EULQJ WKHP WR{WK
6HSWHEHUP HHWLQJ HWYVHH KRZ PDQ\ 3DAN FDQ FRO@HFW
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/KH3WWHS5 HD®)J* DUGHQ

7KH 0 HWLHVW 'LUWLERRPXQLW\ 3URNFW (YHU

-RLQ3DFN D V ZH XQGHUWB D PXOMHDU EDXWILFI/RQ SURMHRNBIDLLLH
(OHPHQWDWBFKRRO WKLV VXPRH7KH QHZO\ LHFRQVWUWFG SOD\ JRXQG SURIAW Z
EHJILQ WLV VXPPHU DQG ZH KIYH WBHQ WK RSSRUWXQLW\ WR PDNH RXDURUVFKRRO
PR UH EHDXWXO E\ EXLOGU RXWD [ | RRWBUDLULH VW\OH 5HDGLQJ JPUGH

2XU VFRXWV ZID U XSWKHLU VOWHY DQG HBHULHQFH ILUVW KDQG ZKDW LVWYBNALJQ
EXLG DQG PDIQWBLQ WLV VSHFLDO JDUGHQ  7HIRXWV Z.0 XVH WKHLU PDWKOV KITH QJ
VNLOVIHQRYDWLRQ@NL FRZHUYYDWLRQ @Y DQG WKH HOBMNBRZQULIKW GLUW\DXNL
‘HZ LOKDYH D ORWRPH IXQ EX LGLQJ D EHUP PRYLQJ GLUW BMQJSOQWY MRYLQJ
PXOFK DURXQG DQGWFDWHO\ PDL@AQQJ KLV QHZO\ HFUHDWE! VSIFH

'HZ LO WDNKRP H R WKHFRRCBLHFV [UPP WKHROGSOD\ JURXQG WMDQGLQFRSRUMM LW
LOWR WKH @HIDWEHQ 6RPHWKLQJ ROB.® EH XMG WR PINH VRP HWKLQJ QHZ WR YLHZ
DQG SOD\ DURXQG LQ

7KLV LV DQ H[FQJ DQGMHP HQGRX RSSRUWXQLWUWKH 3DF WR JLYH \ARHWKLQJ ORI g
EDFN WRXUVFKRRO : H Z LO EH DEOH WR ¥#RVHRXU ZRUN DQG OHDURPH OLYH VIOV
DVZ H Z RIN WRHWKU \R EHDXWLI\ RXU VRRO

6SHFLILF SV ZLO XQWMLOVZ H JHW FORUWR ' ' D\2WWKDW LV RXU BRI IRU 'LUW 'D\

+DSS\ VSULQJ
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